
Ex. 1–15

Jupiter

Owner’s equity at end of year 
($2,160,000 – $900,000) ................................................... $1,260,000

Owner’s equity at beginning of year 
($1,350,000 – $540,000) ................................................... 810,000

Net income (increase in owner’s equity) ............. ...... $ 450,000

Mercury

Increase in owner’s equity (as determined for Alpha ) ..... $450,000
Add withdrawals.................................... .............................. 120,000

Net income ......................................... .............................. $570,000

Saturn

Increase in owner’s equity (as determined for Alpha ) ..... $450,000
Deduct additional investment ....................... ..................... 270,000

Net income ......................................... .............................. $180,000

Venus

Increase in owner’s equity (as determined for Alpha ) ..... $450,000
Deduct additional investment ....................... ..................... 270,000

$180,000
Add withdrawals.................................... .............................. 120,000

Net income ......................................... .............................. $300,000

Ex. 1–16

Balance sheet items: 1, 2, 4, 5, 6, 10

Ex. 1–17

Income statement items: 3, 7, 8, 9
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TThhiiss eeddiittiioonn iiss iinntteennddeedd ffoorr uussee oouuttssiiddee ooff tthhee UU..SS.. oonnllyy,, wwiitthh ccoonntteenntt tthhaatt mmaayy bbee ddiiffffeerreenntt ffrroomm tthhee UU..SS.. EEddiittiioonn.. TThhiiss mmaayy nnoott bbee rreessoolldd,, ccooppiieedd,,

oorr ddiissttrriibbuutteedd wwiitthhoouutt tthhee pprriioorr ccoonnsseenntt ooff tthhee ppuubblliisshheerr..


