Ex. 15-2
a. 2010
July 12  Investments—Bergen County Bonds......... 36,000
Interest Receivable ........cccovvevviiis e, 432*
CaSN e e, 36,432
*$36,000 x 6% x 72/360
b. May 1 Cash ... 1,080*
Interest Receivable ... ... 432
Interest REVENUE.......c..ovvvveiiiiiiiiier e, 648
*$36,000 x 6% x ¥
NOV. 1 CaASh e e 1,080
Interest REVENUE..........ovvvveiiiiiiiiiies e, 1,080
C. DEC. 1  CaASh coieiiiiee e e 14,050*
Loss on Sale of Investments..................... . 20
Interest ReVENUE .......c.ovveeeiei e e, 70
Investments—Bergen County Bonds.... 14,000
*Bond sale ($14,000 x 1.02) ......cccovvvveveeees wen. $14,280
Accrued INtereSt......ovvevi i e, 70
Less brokerage commission.................... (300)
Total proceeds.........ccoovvvviiiiiiiiiiiis cevveieieeene, $14,050
d. Dec. 31 Interest Receivable ......cccccoceviiies oiviiiinienn, 220
Interest ReVENUE .......c.ovveeeiii e e, 220

To accrue interest.
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