Ex. 4-7
a.
FEDEX CORPORATION
Income Statement
For the Year Ended May 31, 2007
(in millions)

REVENUES ...ttt ettt eeee e e e $22,527
Expenses:

Salaries and employee benefits........ccccccceeees i, $8,051

FUEBL .. e 2,946

Rentals and landing fees.........ccccvvviviiiies v, 1,598

Maintenance and repairs ........cccoeeeeereeeeieees ceveeeeieieeeeee, 1,440

Purchased transportation ..........ccccocceevis vevvviiiiennne, 1,097

Depreciation ... e 845

Provision for inCOMe taxXxes .......ccccccccvviiiies wevveeeennnnnnn, 733

Other expense (INCOME) NEeL.........uvuvuiiiiiiiies cevvviiieinenns 4,566

Total EXPENSES ... e 21,276

NELINCOME ...t ee e e e e e e e $ 1251

b. The income statements are very similar. The actu  al statement includes some
additional expense and income classifications. For example, the actual state-
ment reports Income Before Income Taxes and Provisi  on for Income Taxes
separately. In addition, the “Other expense (income ) net” in the text is a sum-
mary of several items from the Web site, including Intercompany charges, In-
terest expense, and Interest income.

Ex. 4-8

JACKRABBIT SYSTEMS CO.

Statement of Owner’s Equity

For the Year Ended March 31, 2010

Terry Collins, capital, April 1, 2009........ccccc. i, $573,750
Net iNCOME fOr YEar......ccvviiiiiieeiciieiecie e $95,000
Less withdrawals ... s 16,000
INncrease iN OWNEr'S @QUILY ........uvvveriiiiiinies eeveveveerineenennnnnns 79,000
Terry Collins, capital, March 31, 2010 .......ccccc. coeeiiiiiiinnee. $652,750
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