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TThhiiss  eeddiittiioonn  iiss  iinntteennddeedd  ffoorr  uussee  oouuttssiiddee  ooff  tthhee  UU..SS..  oonnllyy,,  wwiitthh  ccoonntteenntt  tthhaatt  mmaayy  bbee  ddiiffffeerreenntt  ffrroomm  tthhee  UU..SS..  EEddiittiioonn..  TThhiiss  mmaayy  nnoott  bbee  rreessoolldd,,  ccooppiieedd,,  oorr  

ddiissttrriibbuutteedd  wwiitthhoouutt  tthhee  pprriioorr  ccoonnsseenntt  ooff  tthhee  ppuubblliisshheerr.. 

Appendix Ex. 9–26 

a. $61,800 [$60,000 + ($60,000 × 9% × 120/360)] 
 

b. 60 days [120 – (24 + 30 + 6)] 
 

c. $1,236 ($61,800 × 12% × 60/360) 
 

d. $60,564 ($61,800 – $1,236) 
 

e. Cash ............................................ ................................  60,564 
  Interest Revenue................................. ..................   564 
  Notes Receivable................................. .................   60,000 

Appendix Ex. 9–27 

Mar. 1 Notes Receivable............................ ......................  40,000 
   Accounts Receivable—Gymboree Company   40,000 
 
 31 Cash........................................... ............................  40,120* 
   Notes Receivable ................................ ............   40,000 
   Interest Revenue ................................ .............   120 
 

  *Computations 
  Maturity value  

$40,000 + ($40,000 × 8% × 90/360) .................  $40,800 
  Discount ($40,800 × 10% × 60/360) ................ ....    680 
  Proceeds......................................... .....................  $40,120 
 
May 30 Accounts Receivable—Gymboree Company.....  41 ,000* 
   Cash ............................................ .....................   41,000 
   

  *$40,800 + $200 
 
June 29 Cash....................................... ................................  41,410* 
   Accounts Receivable—Gymboree Company  41,000 
   Interest Revenue ................................ .............   410 
 

  *$41,000 + ($41,000 × 0.12 × 30/360) = $41,410 


