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No entry required. The stockholders ledger

*(30,000 x $0.80) + [(400,000 — 50,000) x $0.14]
Cash Dividends Payable...................

CaASN e

Cash (42,000 X $39) ......crveereres eeeeeeeee oo
Treasury Stock (42,000 X $32)......ccccccvveeeeeers ..

Paid-In Capital from Sale of Treasury

StOCK (42,000 X $7).ververererereeereeereeseeenes eeverenens

Cash Dividends .......ccccceeeiiiiiiins v
Cash Dividends Payable ..........cccocooiiiiiiienes ..

*(30,000 x $0.80) + [(400,000 — 8,000) x $0.15]

Stock Dividends (7,840 X $40).......cccccceers wevrveeennn.

Stock Dividends Distributable (7,840 x $25)
Paid-In Capital in Excess of Par—Common

Stock (7,840 X $15)...ueviiiiiieciiiieiiee e eeiee e

**(400,000 — 8,000) x 2% x $40

Cash Dividends Payable...........cccc.. coeiiiiiiiiiiiinnnes
Cash ...

Stock Dividends Distributable ................

ComMmMON SEOCK ...vvevieee e e

754

would be revised to record
the increased number of shares held by each stockho

Treasury Stock (50,000 X $32).......... ceeeeereeeeennnns
CaASh ettt

Cash DivVIdends ..ot e,
Cash Dividends Payable ..........cccccooiiiiiiieees .

Ider.
1,600,000
1,600,000
73,000*
73,000
73,000
73,000
1,638,000
1,344,000
294,000
82,800~
82,800
313,600**
196,000
117,600
82,800
82,800
196,000
196,000



