Prob. 6-5A
Dec. 3 Merchandise Inventory...........ccccccier aiiviiivnnnnnnns 29,400
Accounts Payable—Hillsboro Co. ............... 29,400
[$38,000 — ($38,000 x 25%)] = $28,500;
$28,500 + $900 = $29,400.
5 Merchandise INVentory...........ccccceceiiiiiins eevevvinnns 18,750
Accounts Payable—Deepwater Co. ............ 18, 750
6 Accounts Receivable—Zion Co. ................... 17,550
SAIES .. 17,550
[$27,000 — ($27,000 x 35%)] = $17,550.
6 Cost of Merchandise Sold..............ccceeiies eiiieeeen. 14,000
Merchandise Inventory ...........ccccciiis o, 14,000
7 Accounts Payable—Deepwater Co. ................. . 3,000
Merchandise Inventory ...........cccccciiis o, 3,000
13 Accounts Payable—Hillsboro Co. ................ 29,400
CaSsh. ... 28,830
Merchandise Inventory ...........ccccciiis o, 570
15 Accounts Payable—Deepwater Co. ................ o 15,750
CaSh. ... 15,435
Merchandise Inventory ..........cccccceevvvvvees oo, 315
16 CaASh .o e 17,199
Sales DISCOUNTS ......uvviiiiiiiieieeieiieeii e 351
Accounts Receivable—Zion Co. .................. 17,550
19 CaAShN .o e 58,000
SAlES . 58,000
19 Cost of Merchandise Sold.............ccccccver v, 34,800
Merchandise Inventory .........cccccceevvvvvees o, 34,800
22 Accounts Receivable—Smith River Co. ........... 15,400
SAIES .. 15,400
22 Cost of Merchandise Sold...........cccccccvies eeeeeeenn, 9,000
Merchandise Inventory ...........cccccceivie e, 9,000
23 CASH ..ot 33,600
SAlES . 33,600
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Prob. 6-5A Concluded

Dec.

23 Cost of Merchandise Sold...................
Merchandise Inventory ...............ccceeeee

28 Sales Returns and Allowances...................

Accounts Receivable—Smith River Co. ......

28 Merchandise Inventory..........ccccecceeeennn.
Cost of Merchandise Sold
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20,000

2,400

1,400

1,750

20,000

2,400

1,400

1,750



